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PLACER COUNTY SUPES TOUR SQUAW VALLEY
 
DECISION-MAKERS GET CLOSER LOOK AT
PROPOSED DEVELOPMENT
 
Olympic Valley, Calif. – The Placer County Board of Supervisors toured Squaw 
Valley Monday, getting a closer look at the famous Tahoe destination that KSL 
Capital Partners hopes to develop with a series of high-rise condos and an 
indoor water park.
 
The tour was part of a workshop that included a joint presentation from Placer 
County staff, developer proponents, and the local water provider.
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Alex Fisch, Placer County Senior Planner, offered a brief history of the proposed 
development, pointing out that, "The project has garnered a lot of attention and 
curiosity."
 
Indeed.  KSL's development proposal has become the most controversial issue 
in the Tahoe Sierra. 



 
The Colorado-based private equity firm purchased Squaw Valley in 2010; it 
seeks to maximize its investment with the proposed Village at Squaw Valley 
Specific Plan, which calls for 1,757 bedrooms in a series of ten-story condos, 
hotels, housing, and malls.
 
New development would be about seven times as big as the current Squaw 
Valley Village and would also include an indoor amusement park with water 
slides, miniature golf, and water skiing.
 
Squaw Valley CEO Andy Wirth offered his own personal perspective on proposed 
development by recounting his arrival at Squaw in 2010.
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He said the proposal looks both to the past − and to the future. 
 
"We think this plan can substantiate a return to Squaw Valley's past," said Wirth.
 
And he pointed out the development entitlements would create an "inventory" 
that would last for decades, noting that there is "twenty years of product in this 
plan."
 
Wirth also attempted to assert some level of independence of Squaw Valley as 
its own LLC, "Our parent company is not KSL Capital Partners."
 
In 2011, KSL created Squaw Valley Ski Holdings as a holding company and 
appointed two of its principals and Wirth as managing members to oversee the 
new entity.
 
They appointed Chevis Hosea, who has served as Vice President of various KSL 
development entities, primarily golf course real estate ventures, to oversee its 
entitlement efforts in Squaw.
 



On Monday, Hosea followed Wirth with an overview of KSL's development 
proposal, including the controversial indoor amusement park, "Mountain 
Adventure Camp."
 
Hosea said the facility would include "action rivers, paddle boarding, and 
swinging on ropes," promising to take "all those fun things you do in the 
mountains, bring it inside that facility."
 
He also offered his perspective on the evolving relationship between the 
developers and the local community, "Once we suffer a little pain; once the 
community suffers a little a little pain; we're probably getting close."
 
Placer County maintains land-use decision-making authority over Squaw Valley 
and has initiated the state-mandated public planning process for KSL's 
development proposal.
 
The next step will be the release of a Draft Environmental Impact Report (EIR), 
which will offer more specifics about the proposal and, as mandated by state 
planning law, clearly assess how development would impact Squaw Valley and 
the Tahoe Sierra.
 
That document, according to Fisch, is due out either late this year or early 2015.  
One of its major topics will be the availability of a secure source of water.
 
At yesterday's meeting, Mike Geary of the Squaw Valley Public Services District 
reviewed the findings of its Water Supply Assessment (WSA).  That document 
models potential demand and likely supplies; it concludes that the local aquifer 
does indeed have the capacity to service the proposed development.
 
Asked if that conclusion has anything to do with the water district's ongoing effort 
to import additional water from Martis Valley, Geary said the two are unrelated.
 
Sierra conservationists continue to increase general awareness regarding 
proposed development in Squaw Valley − distributing, for example, thousands of 
Keep Squaw True bumper stickers.  And they look forward to diving into the 
specifics of the impending Draft EIR as the first opportunity for meaningful public 
input.
 
"That document will have to spell out details about all these proposed 
entitlements and address impacts on everything from traffic in Tahoe to the 
scenery in Squaw," said Peter Van Zant, Sierra Watch Field Director.  "The rest, 
frankly, is just talk."
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